
4Xp� HVSHUD� GH� XQD� DVRFLFLyQ� XQ�
HQIHUPR�D�GLDJQRVWLFDGR�GH�6)&�
�
(VWD�H[SHULHQFLD�SRU�OR�TXH�FRQR]FR�GH�
DVRFLDFLRQHV� GH� HQIHUPRV�� KDFH� TXH�
WHQJD�PX\�FODUR�TXH�OR�PiV�LPSRUWDQWH�
SDUD� OD� SHUVRQD� GLDJQRVWLFDGD� GH� XQD�
HQIHUPHGDG�FUyQLFD��HV�TXH�OD�HVFXFKHQ�
SDUD�REWHQHU�5(638(67$6��
�
�3DUHFH� VLPSOH«�SRU� HVR�� DKRUD�� VL�PH�
OR�SHUPLWtV��RV�KDEODUp�GH�HVWD�³VLPSOH´�
RSLQLyQ���
3HUR� DQWHV�� H[SOLFDUp� XQ� SRFR� ODV�
FLUFXQVWDQFLDV� TXH� QRV� HQYXHOYHQ� D� ORV�
HQIHUPRV� GLDJQRVWLFDGRV� GH� 6)&� \�R�
)0���
�$XQTXH� PHQFLRQH� OD� SDWRORJtD� TXH�
PHMRU� FRQR]FR�� HVWR\� FRQYHQFLGD� TXH�
VHUi�YiOLGR�SDUD�WRGRV��
(O� GLDJQyVWLFR� SDUD� HVWH� WLSR� GH�
HQIHUPHGDGHV� HPHUJHQWHV� \� KXpUIDQDV�
HV� LPSRUWDQWtVLPR� TXH� VHD� FRQILUPDGR�



SRU�XQ�PpGLFR�(;3(572��QR�GHEHPRV�
ROYLGDU� TXH� H[SHUWR� VLJQLILFD� WHQHU�
PXFKD� H[SHULHQFLD�� 3RU� WDQWR�� SRU�
PXFKD�YROXQWDG�TXH�VH�WHQJD��QXQFD�VH�
SRGUi�VXSOLU�D�OD�H[SHULHQFLD���
1R� H[LVWH� HVSHFLDOLGDG� SRUTXH� QR� VH�
FRQRFHQ� ODV� FDXVDV�� SRU� HOOR� QR� H[LVWHQ�
SUXHEDV�GLDJQyVWLFDV��DVt�SXHV��KDVWD�HO�
GtD� GH� KR\�� QDGD� SXHGH� VXSOLU� OD�
H[SHULHQFLD��
6DEHPRV� TXH� KD\� PXFKDV� VLWXDFLRQHV�
GH� VDOXG� SUHFDULD� TXH� FXUVDQ� FRQ�
FDQVDQFLR� ItVLFR�� IDWLJD� VHFXQGDULD� DO�
GRORU��IDWLJD�FUyQLFD«��
6HU� FDSD]� GH� GHVFDUWDU� RWUDV�
SRVLELOLGDGHV�� VyOR� FRQ� EXHQD� IH� QR� HV�
VXILFLHQWH�� HV� LPSRUWDQWtVLPD� OD�
H[SHULHQFLD� SDUD� TXH� HO� SRUFHQWDMH� GH�
IDOVRV� GLDJQyVWLFRV� VHD� HO� PiV� EDMR�
SRVLEOH��
�
3DUD� XQD� SHUVRQD� TXH� VXIUH� 6)&��
GHVSXpV� GHO� FDQVDQFLR� SHUPDQHQWH�� OR�



TXH�PiV�OH�SUHRFXSD�VRQ�ORV�SUREOHPDV�
QHXUROyJLFRV�� SRVLEOHPHQWH� VHFXQGDULRV�
D�OD�IDOWD�GH�FRQFHQWUDFLyQ�SRU�FDXVD�GH�
VX� FDQVDQFLR� ItVLFR� \� PHQWDO�� \� TXH�
FRQWULEX\H� D� OD� HYLGHQWH� IDOWD� GH�
PHPRULD� UHFLHQWH� \� ODV� FRQVHFXHQFLDV�
TXH�WRGR�HOOR�FRQOOHYD���
(V� PX\� LPSRUWDQWH� UHDOL]DU� HMHUFLFLRV�
GH� FRQFHQWUDFLyQ�� UHODMDFLyQ��
PHGLWDFLyQ«�SDUD�D\XGDU�D�SDOLDU�HVWH�
VtQWRPD���
�
/D� FURQLFLGDG�QHXUROyJLFD�SRU� IDOWD�GH�
HVWLPXODFLyQ� DGHFXDGD� HV� WDPELpQ�
HYLGHQWH� HQ� ORV� HQIHUPRV� FRQ� DxRV� GH�
GHMDGH]��
(O�WHUFHU�VtQWRPD�HQ�HVWH�FROHFWLYR�HV�HO�
GRORU� PXVFXODU�� ILEURPLiOJLFR� HQ� XQ�
����\�� HQ� SRUFHQWDMH�PiV� SHTXHxR� GH�
WLSR� P~VFXOR� HVTXHOpWLFR� \� GLIHUHQWHV�
WLSRV�GH�UHXPDWRORJtD��(VWRV�~OWLPRV�12�
UHODFLRQDGRV�FRQ�HO�6)&�QL�OD�)0��



3DUD� HVWD� VLQWRPDWRORJtD� GRORURVD��
FRPR� SDUD� RWURV� VtQWRPDV� TXH� IRUPDQ�
SDUWH� GHO� 6)&�� H[LVWHQ� WUDWDPLHQWRV�
VLQWRPiWLFRV�R�DOWHUQDWLYRV��
�
'HELGR�D�HVWD�FDQWLGDG�GH�VtQWRPDV�TXH�
SDGHFHPRV� ODV�SHUVRQDV�GLDJQRVWLFDGDV�
GH� 6)&� KDFH� TXH� PXFKDV� YHFHV��
H[FHSWXDQGR� HO� FDQVDQFLR� FRQWLQXDGR��
12� FRPSDUWDPRV� RWURV� VtQWRPDV��
3HUVRQDOPHQWH� PH� KH� HQFRQWUDGR� HQ�
EDVWDQWHV� RFDVLRQHV� GH� VDEHU� TXH�
FRPSDUWR� XQ� PLVPR� GLDJQyVWLFR� FRQ�
DOJXQDV� SHUVRQDV� TXH� HQ� UHDOLGDG� ³QR�
WHQHPRV´�OR�PLVPR��
7DPELpQ� OR� KH� H[SHULPHQWDGR� HQWUH�
JUXSRV� GH� SHUVRQDV� GLDJQRVWLFDGDV� GH�
)0��
3RU� WRGR� HOOR� HV� SUHFLVR� HO� $57(� GHO�
PpGLFR�H[SHUWR��
�
(Q� ODV� DVRFLDFLRQHV�� HO�$57(�� WDPELpQ�
GHEH�SUHVLGLU� HO� FRPSRUWDPLHQWR�GH� ORV�



UHVSRQVDEOHV��(V�PX\�LPSRUWDQWH�VDEHU�
GHWHFWDU�HVWDV�GLIHUHQFLDV�SRU�HO�ELHQ�GH�
ODV� SHUVRQDV� TXH� HVSHUDQ� HQFRQWUDU�
DSR\R�\�D\XGD�PXWXD���
&RPR� PiV� KRPRJpQHDV� VHDQ� ODV�
DVRFLDFLRQHV�� �HQ� FXDQWR� D� ORV�
GLDJQyVWLFRV��PiV�KRQHVWRV�VHUHPRV�FRQ�
ODV� SHUVRQDV� TXH� KDQ� GHSRVLWDGR� VX�
FRQILDQ]D�HQ�QRVRWURV��
�
&XDQGR� VH� HQFXHQWUDQ� XQ� JUXSR� GH�
SHUVRQDV� TXH� WLHQHQ� HQ� FRP~Q� XQD�
PLVPD� VLWXDFLyQ� ItVLFD�� HV� LPSRUWDQWH�
TXH� VH� VLHQWDQ� D� JXVWR�� TXH� VHSDQ� TXH�
FXDOTXLHU� DFWLYLGDG� TXH� VH� SURJUDPH��
VLUYD� SDUD� WRGRV�� (Q� FDVR� FRQWUDULR��
GHVHVWDELOL]D� HO� DPELHQWH� \� VH� SLHUGHQ�
HQHUJtDV� PX\� QHFHVDULDV�� /D� KRPR�
JHQH�LGDG� HQ� HO� JUXSR� HV�
LPSRUWDQWtVLPD��
�
(V� SUHFLVR� RUJDQL]DU� DFWLYLGDGHV� HQ�
JUXSR�� FRPR� MXHJRV� VHQFLOORV�� GH�



OHFWXUD��GH�DUWHVDQtD�VHQFLOOD��SRGUtD�VHU�
XQ� FXUVR� GH� WUDWDPLHQWR� GH� ERQVDLWV��
SRU�HMHPSOR���
$FWLYLGDGHV� TXH� QRV� DOHMHQ� GHO�
VXIULPLHQWR��&RPSDUWLU�DOJR�SRU�OR�TXH�
SRQHPRV� WDQWR� LQWHUpV� TXH� HO�
SDGHFLPLHQWR� ItVLFR�� SRU� XQ� WLHPSR��
SXHGD� SDVDU� FDVL� LQDGYHUWLGR�� TXH�
QXHVWUR� WHPD� GH� FRQYHUVDFLyQ� VH�
WUDQVIRUPH���
SDVDU� GHO� WHPD� IDWLJD�� DO� GH� FyPR�
PDQWHQHU� ODV� SODQWDV�� SRU� HMHPSOR�� HV�
XQD�JUDQ�WHUDSLD��
�
/RV� UHVSRQVDEOHV� GH� ODV� DVRFLDFLRQHV�
VRPRV� ORV� TXH� WHQHPRV� TXH� PDUFDU�
HVWDV�SDXWDV�GHVGH�XQ�SULQFLSLR���
&XDQGR� HO� HQIHUPR� \D� KD� KDEODGR�� VH�
KD� GHVDKRJDGR�� KHPRV� FRQYHUVDGR�� OH�
KHPRV� GDGR�SDXWDV� GH� SURFHGLPLHQWRV��
HWF��GHEH�VDEHU�TXH�OD�DVRFLDFLyQ�YHODUi�
SDUD� KDFHU� TXH� PHMRUH� VX� FDOLGDG� GH�
YLGD��



�
7DPELpQ�HV�YHUGDG�TXH�VLHPSUH�IORWDUi�
HQ�HO�DPELHQWH�OD�VLWXDFLyQ�FROHFWLYD�GH�
VHQWLPLHQWR� QHJDWLYR� �SRU� OD� IDOWD� GH�
FRPSUHQVLyQ�� SRU� SDUWH� GH� ORV� TXH�
WHQHPRV� FHUFD� \� SRU� ODV� GLIHUHQWHV�
LQVWLWXFLRQHV� FRQ� ODV� TXH��
LQHYLWDEOHPHQWH�� GHEHPRV� WRSDU� HQ�
DOJ~Q�PRPHQWR���
�
1R� SRGHPRV� GHMDU� GH� ODGR� OD� JUDQ�
UHVSRQVDELOLGDG� TXH� WHQHPRV� ODV�
DVRFLDFLRQHV� HQ� OD� OXFKD� SRU� HO�
UHFRQRFLPLHQWR� GH� QXHVWURV�
'(5(&+26�� 'HEHPRV� FRQRFHU�
QXHVWURV� '(%(5(6� \� VHUHPRV�
UHVSHWXRVRV�FRQ�HOORV���
(VWH� FRPSRUWDPLHQWR� QRV� GDUi� OD�
IXHU]D� PRUDO� SDUD� OD� H[LJHQFLD�� OD�
GHQXQFLD� \� OD� OXFKD� FRQWLQXD� SRU�
FRQVHJXLU�TXH�VH�QRV�HTXLSDUH�FRQ�WRGRV�
ORV�HQIHUPRV�FUyQLFRV���



&RQVHJXLU��� TXH� VH� UHFRQR]FD� QXHVWUD�
LQYDOLGH]�SDUD�YLYLU� ODV�DFWLYLGDGHV�GH� OD�
YLGD�GLDULD��QRUPDO��TXH�SXHGHQ�KDFHU�OD�
PD\RUtD� GH� ODV� SHUVRQDV�� �PLHQWUDV� HQ�
ODV� IDUPDFLDV� GH� WRGR� HO� PXQGR� QR�
H[LVWDQ� WUDWDPLHQWRV�SDUD� UHFXSHUDU� OD�
HQHUJtD�\�HYLWDU�OD�IDWLJD�FRQWLQXD���
1R� WRGDV� ODV� HQIHUPHGDGHV� FUyQLFDV�
FXUVDQ�GH� LJXDO� IRUPD��QL� WRGDV�FXUVDQ�
FRQ�LQYDOLGH]���
'HEHPRV� H[LJLU� TXH� FRQVLGHUHQ� HVWDV�
GLIHUHQFLDV���
'HEHPRV� OXFKDU� GH� PDQHUD�
SURWRFRODULD�� ,QIRUPiQGRQRV�� SDUD�
SRGHU�LQIRUPDU��GyQGH��FXiQGR�\�FyPR�
SDUD�SRGHU�VHU�PiV�HILFDFHV���
6L� QR� HV� DVt�� QXHVWUD� OXFKD� SXHGH�
UHVXOWDU� HVWpULO� \� KDFHU� TXH�
DEDQGRQHPRV� FRQ� OD� VHQVDFLyQ� GH�
IUDFDVR� \� GH� TXH� QXHVWURV� GHUHFKRV�
FRPR� VHUHV� KXPDQRV� KDQ� VLGR�
SLVRWHDGRV���
'HEHPRV�VHU�FRQVWDQWHV���



0DUFDU�REMHWLYRV�UHDOL]DEOHV�\�EXVFDU�D�
ODV� SHUVRQDV� TXH� UHDOPHQWH� SXHGDQ�
RULHQWDUQRV���
&UHDU� SXHQWHV� GH� GLiORJR� FRQ� RWURV�
JUXSRV�SDUHFLGRV�SDUD�UHIRU]DU�QXHVWUD�
OXFKD���
�
7DPELpQ� HVWR\� FRQYHQFLGD� TXH� ORV�
UHVSRQVDEOHV� GH� ODV� DVRFLDFLRQHV�
GHEHPRV� FRQWULEXLU� D� RULHQWDU� DO�
HQIHUPR�HQ� OD�FRQILDQ]D� � HQ� VX�PpGLFR�
GH�)DPLOLD��HQ�VX�HQIHUPHUD�GH�)DPLOLD���
2ULHQWDUOH� SDUD� TXH� VX� PpGLFR� OH�
FRQVLJD�SRGHU�DFFHGHU�D�XQ� VHUYLFLR�GH�
)LVLRWHUDSLD�\��VL�QHFHVLWD��WDPELpQ�D�XQ�
VHUYLFLR� GH� 3VLFRORJtD�� SDUD� TXH� OH�
D\XGHQ�D�FRQYLYLU�FRQ�VX�FXHUSR�\�FRQ�
VX�DOPD���
$OJXQDV� SHUVRQDV�� HV� SRVLEOH� TXH� VH�
HQFXHQWUHQ�HQ�VLWXDFLyQ�GH�QHFHVLGDG�GH�
XQD�DVLVWHQFLD�VRFLDO���



(O�HQIHUPR�TXH�YLHQH�D�OD�DVRFLDFLyQ�HQ�
EXVFD�GH�UHVSXHVWDV��GHEH�VDOLU�OR�PHMRU�
LQIRUPDGR�SRVLEOH��
1R� SRGHPRV� TXHGDUQRV� WDQ� WUDQTXLORV�
FXDQGR� FRQRFHPRV�� GH� DOJ~Q� HQIHUPR��
TXH� VyOR� YD� DO�PpGLFR�GH�)DPLOLD� SDUD�
UHFRJHU� HO� SDUWH� GH� EDMD�� (O� PpGLFR��
FRPR� \D� WLHQH� XQ� GLDJQyVWLFR�� GHMD� GH�
SUHRFXSDUVH�\�HO�HQIHUPR�WDPELpQ���
(V�XQ�JUDYH�HUURU���
$� HVWH� PpGLFR� GHEHUtD� GHQXQFLiUVHOH�
SRU�QHJOLJHQFLD���
+DEUi� TXH� H[SOLFDU� D� HVWD� SHUVRQD� HO�
FRQFHSWR�³GHUHFKRV�\�GHEHUHV´���
7HQHPRV� HO� 'HEHU� GH� PHMRUDU� HQ� OR�
SRVLEOH� QXHVWUD� VDOXG�� <� HO� 'HUHFKR� D�
TXH�VH�QRV�FXLGH��
�
/RV� &HQWURV� GH� (YDOXDFLyQ� PpGLFD�� OR�
TXH�PiV�QHFHVLWDQ�VDEHU�HV�HO�GtD�D�GtD�
GHO�HQIHUPR���
6yOR�FRQ�XQ�LQIRUPH�FRQ�XQ�GLDJQyVWLFR�
HV�PX\�GLItFLO���



(VR� KDFH�� HQWUH� RWUDV� FRVDV�� TXH� KD\D�
WDQWDV�UHVROXFLRQHV�LQMXVWDV���
(Q�PXFKRV� FDVRV� HV� SRU� OD� QHJOLJHQFLD�
GHO� PpGLFR� GH� )DPLOLD� L� HO� KDEHU�
GHVFXLGDGR� TXH� XQ� HQIHUPR� FUyQLFR�
QHFHVLWD� XQD� EXHQD� UHODFLyQ� FRQ�
HQIHUPHUtD��VXV�FXLGDGRV�\�VXV�FRQVHMRV���
/RV� FHQWURV� GH� (YDOXDFLyQ� WHQGUiQ�
PXFKRV� PiV� HOHPHQWRV� GH� MXLFLR� VL�
GLVSRQHQ� GH� XQ� H[WHQVR� LQIRUPH� GHO�
PpGLFR�GH�)DPLOLD� L�GH�(QIHUPHUtD��DVt�
FRPR� GHO� )tVLR� \� GHO� 3VLFyORJR�� 7RGR�
MXQWR�FRQILJXUD�XQD�VLWXDFLyQ�TXH�KDFH�
GLItFLO� HPLWLU� XQD� UHVROXFLyQ� GH� $OWD�
PpGLFD���
6L� VH� GD� HVWD� FLUFXQVWDQFLD�� QRVRWURV�
WHQGUHPRV�PXFKRV�PiV�HOHPHQWRV�SDUD�
UHFXUULU�HQ�ORV�WULEXQDOHV��
�
/RV�UHVSRQVDEOHV�GH�ODV�DVRFLDFLRQHV�GH�
HQIHUPRV�� WDPELpQ� GHEHUtDPRV� KDEODU�
FRQ�ORV�UHVSRQVDEOHV�GH�ORV�6HUYLFLRV�GH�
6DOXG�� SDUD� TXH� VHSDQ� TXH� H[LVWH� XQD�



DVRFLDFLyQ�� HQ� VX� GHPDUFDFLyQ�� GH�
SHUVRQDV� GLDJQRVWLFDGDV� GH� 6)&� \� GH�
)0�\�PDQWHQHU�HQFXHQWURV�SHULyGLFRV��
�
6H�TXH�HV�GLItFLO�SDUD�QRVRWURV�SRQHUQRV�
D� HVWXGLDU«� +HPRV� FRPHQWDGR�
DQWHULRUPHQWH� TXH� ROYLGDPRV�
IiFLOPHQWH� ODV� LQIRUPDFLRQHV� QXHYDV��
3HUR� WDPELpQ� SUHFLVDPRV� ORV�
FRQRFLPLHQWRV� SDUD� PDQWHQHU� XQ�
',È/2*2�DGHFXDGR���
(Q�XQD�DVRFLDFLyQ�GH� HQIHUPRV�� OR�TXH�
QRV� XQH�� HQ� SULQFLSLR�� HV� XQ� PLVPR�
GLDJQyVWLFR��1$'$�0$6���
6RPRV� SHUVRQDV� GHVFRQRFLGDV�� YHQLPRV�
GH� DPELHQWHV� FXOWXUDOHV�� VRFLDOHV�«�
GLIHUHQWHV���
&RQ� HO� WLHPSR�� QXHVWUDV� GLIHUHQWHV�
SHUVRQDOLGDGHV�� SXHGHQ� FKRFDU� \�
HQFRQWUDUQRV� HQ� XQ� FRQIOLFWR� TXH� QR�
VDEUHPRV� UHVROYHU� \�� FRPR�
FRQVHFXHQFLD�� OD� IDOWD� GH� FRKHVLyQ� GHO�
JUXSR���



$SUHQGHU� D� UHVROYHU� FRQIOLFWRV�
DGHFXDGDPHQWH��HV�SUHFLVR���
(O�GLiORJR�HV�IXQGDPHQWDO���
6L� QR� VDEHPRV� GLDORJDU� SRGHPRV� FDHU�
HQ� OD� WUDPSD� GHO� GHVSUHFLR� SRU� OD�
RSLQLyQ�GHO�RWUR���
/DV� IRUPDV� TXH� XWLOL]DPRV� FXDQGR�
KDEODPRV� KDUi� TXH� XQ� GLiORJR� VHD�
HVWpULO�R�IUXFWtIHUR�\�VXV�FRQVHFXHQFLDV��
�
/D� SUiFWLFD� GHO� GLiORJR� HQ� JUXSR� QR�
HVWi�H[HQWD�GH�GLOHPDV���
3RGHPRV� HQFRQWUDUQRV� HQ� VLWXDFLRQHV�
GRQGH� DOJXQR� GH� ORV� LQWHUORFXWRUHV�
XWLOLFH�XQ�GREOH�OHQJXDMH���
+D\� SHUVRQDV� TXH� SXHGHQ� SUHVHQWDUVH�
PX\�DJUHVLYDV�HQ�HVSDFLRV�GH�GLiORJR�HQ�
ORV� TXH� \D� YDQ� FRQ� LGHDV� ILMDV� \� SRFR�
WROHUDQWHV���
(Q�GLVWLQWRV�JUDGRV�VXHOH�SDVDU�HQ�WRGDV�
SDUWHV�� HQ� FXDOTXLHU� OXJDU� GHO� PXQGR��
HQ�FXDOTXLHU�WLSR�GH�JUXSRV��IRURV��HWF���



1R� VH� WUDWD� GH� FDVRV� DLVODGRV�� HV� XQ�
SURWRWLSR� GH� SDUWLFLSDQWH� TXH� WLHQGH�
VLHPSUH�D�URPSHU�LQLFLDWLYDV�SRU�HO�VROR�
KHFKR�GH�OOHYDU�OD�FRQWUDULD��
¢4Xp� GHEHPRV� KDFHU� FRQ� HVWH� WLSR� GH�
LQWHUORFXWRUHV"�0DUJLQDUORV"�0DQWHQHU�
HO� GLiORJR� DELHUWR� FRQ� HO� JDVWR� HQRUPH�
GH�HQHUJtD�TXH�UHSUHVHQWD"���
/RV� UHVSRQVDEOHV� GH� DVRFLDFLRQHV�� GH�
FXDOTXLHU� JUXSR� DVRFLDWLYR�� GHEHPRV�
DSUHQGHU� FyPR� UHVROYHU� HVWDV�
VLWXDFLRQHV�GH�OD�PHMRU�PDQHUD�SRVLEOH��
([LVWH� OD� SRVLELOLGDG� GH� TXH�� TXLHQ�
PDQWHQJD� HVWH� GREOH� OHQJXDMH� R� GREOH�
MXHJR� HQ� HO� GLiORJR� \� HQ� ODV� WRPDV� GH�
GHFLVLRQHV�� OR� KDJD� FRQVFLHQWHPHQWH� \�
GH� PDOD� IH�� FRPR� HVWUDWHJLD� SDUD�
FRQVHJXLU� DOJR�� SXHGH� TXH� VRODPHQWH�
SURWDJRQLVPR��R�TXL]iV�DOJ~Q�EHQHILFLR�
TXH� OH� SXHGD� UHSRUWDU� ELHQHV� VRFLDOHV��
FRPR�SRU�HMHPSOR�SUR\HFFLyQ�S~EOLFD�R�
DFFHVR�D�LQVWLWXFLRQHV«��



3HUR� HO� SHOLJUR� HVWi� FXDQGR� OR� TXH�
FRQVLJXH� HV� FUHDU� OD� IDOWD� GH� FRQILDQ]D�
HQWUH�ORV�PLHPEURV�GHO�JUXSR���
�
(Q�FXDOTXLHUD�GH�HVWRV�FDVRV�SRGUtD�VHU�
DUULHVJDGR� DOHMDU� DO� LQWHUORFXWRU� GHO�
JUXSR�� \D� TXH� HVWD� GHWHUPLQDFLyQ� QR�
KDUi�TXH�VH�PRGHUH���
6LHPSUH� \� FXDQGR� DFHSWH� XQDV� EDVHV�
PtQLPDV� SDUD� OD� FRPXQLFDFLyQ�� HV�
FRQYHQLHQWH� TXH� VH� PDQWHQJD� HQ� HO�
JUXSR�\�VH�FRQYHQ]D�TXH�HO�GLiORJR�GHEH�
VHU�HQULTXHFHGRU�SDUD�HO�JUXSR�\�TXH�HV�
OD� ~QLFD� PDQHUD� GH� OOHJDU� D� DFXHUGRV�
TXH�QRV�SXHGDQ�EHQHILFLDU�D�WRGRV���
/RV� UHVSRQVDEOHV�� GHQWUR� GHO� JUXSR��
GHEHQ� H[SUHVDUOHV� D� HVWH� R� HVWRV�
LQWHUORFXWRUHV�� TXH� WLHQHQ� OD� HVSHUDQ]D�
GH�TXH�DFHSWDUDQ�ODV�UHJODV�GHO� MXHJR�H�
LQWHU�DFWXDUiQ�FRQ�HO�UHVWR�GHO�JUXSR��
1R�KD\�XQD�UHFHWD�~QLFD�YiOLGD�HQ�HVWRV�
FDVRV���



(O� FRQWH[WR�� ODV� HQHUJtDV�� HO� JUDGR� GH�
LQWROHUDQFLD� R� DPELJ�HGDG� GHO�
LQWHUORFXWRU�� OD� FRQILDQ]D� TXH� OH�
GHPRVWUHPRV� HQ� VX� FDPELR� GH� DFWLWXG��
FRQGLFLRQDUiQ� HO� PDQWHQLPLHQWR� GHO�
JUXSR��
�
8QD� DVRFLDFLyQ� GH� HQIHUPRV�� QR� VH�
PDQWLHQH� FRQ� ORV� PLVPRV� SDUiPHWURV�
TXH�XQD�HPSUHVD��
+DEODPRV� GH� XQD� DFFLyQ� GH�
92/817$5,$'2� SHUR� QR� SRU� HOOR�
GHMD�GH�VHU�XQD�DFFLyQ�UHVSRQVDEOH��
(Q� HO� YROXQWDULDGR� HVWi� OD� PDUFD� GHO�
FRPSURPLVR�� (Q� QXHVWUR� FDVR� HO�
FRPSURPLVR� FRQ� QRVRWURV� PLVPRV��
SHUVRQDV� GLDJQRVWLFDGDV� GH� 6)&� \�R�
)0��(O� YROXQWDULDGR� GHVGH� OD� H[LJHQFLD�
SHUVRQDO� DO� VHUYLFLR�GH� ODV� SHUVRQDV�TXH�
FRQItDQ�HQ�QRVRWURV���
OD�DXWRUUHDOL]DFLyQ�GH�FDGD�VHU�KXPDQR�
TXH�OR�SUDFWLFD��\�OD�JUDWXLGDG��GHEH�VHU�
HO�UHIOHMR�GH�XQD�IRUPD�GH�YLGD�FRKHUHQWH�



FRQ� ORV� YDORUHV� UHODFLRQDGRV� FRQ� OD�
VROLGDULGDG�\�OD�MXVWLFLD�VRFLDO��
(VWD� DFFLyQ�� HQ� YHUGDG�� WLHQH� VXV�
OLPLWDFLRQHV� TXH�� PX\� IUHFXHQWHPHQWH��
HQ� QXHVWUR� FDVR�� HV� OD� OLPLWDFLyQ� GHO�
WLHPSR� SRU� ODV� ³OLPLWDFLRQHV´� TXH�
FRPSRUWD�QXHVWUD�HQIHUPHGDG��
�
3DUD� HYLWDU� KDFHUOR� PDO�� GHEHPRV�
FRQILDU�HQ�OD�KRQHVWLGDG�GH�ODV�SHUVRQDV�
FRQ� ODV�TXH� WUDEDMDPRV��VDEHU�TXH�KD\�
FRVDV�TXH�SRVLEOHPHQWH�QR�FRQWURODV���
8QD� DFFLyQ� VROLGDULD� HV�
PXOWLGLUHFFLRQDO��VH�KDFH�SDUD�D\XGDU�D�
DOJXLHQ�� UHDILUPDUWH� pWLFDPHQWH� HQ� WX�
SRVWXUD��PRVWUDU�S~EOLFDPHQWH�TXH�KD\�
VLWXDFLRQHV�PX\�LQMXVWDV�HQ�ODV�TXH�KD\�
TXH� LQWHUYHQLU� \� PRVWUDU�� FXDQGR�
SXHGDV��D�ORV�UHVSRQVDEOHV���
&LHUWDV� FRVDV� VyOR� ODV� SXHGHQ� FDPELDU�
ORV�SROtWLFRV��
�



+DEODQGR� GH� VLWXDFLRQHV� LQMXVWDV� \� GH�
SROtWLFRV�� OHt� KDFH� SRFR� HQ� ³(/� 3$,6´�
GHO����������HQ�XQ�DUWtFXOR�GH�-XDQ�-RVp�
0LOOiV��DOJR�TXH�PH�UHFRUGy�OD�VLWXDFLyQ�
TXH� YLYLPRV� ORV� HQIHUPRV� FUyQLFRV� FRQ�
XQD� PDUFDGD� LQYDOLGH]�� FDGD� YH]� TXH�
YDPRV� D� XQ� FHQWUR� GH� (YDOXDFLyQ� GH�
(QIHUPHGDGHV�� ,&$0�� &5$0�� (9,��
HWF���GHFtD�DVt��³$XQTXH�VRVSHFKiEDPRV�
TXH�HO�3RGHU�-XGLFLDO�HUD�HO�FKLULQJXLWR�
GHO�3RGHU�3ROtWLFR��WDPSRFR�HUD�SUHFLVR�
TXH�QRV�OR�FRQILUPDUDQ�GH�XQ�PRGR�WDQ�
JURWHVFR´��VH� UHIHUtD� D� XQD� GH� WDQWDV�
VLWXDFLRQHV� SROtWLFDV�� TXH� QR� UHFXHUGR�
HQ�HVWH�PRPHQWR���
�
<�SDUD�WHUPLQDU��VHULD�PX\�LPSRUWDQWH�
DEULU� XQ�GHEDWH�TXH� D\XGH� D� FODULILFDU�
OD� FRPSOHPHQWDULHGDG� HQWUH�
SURIHVLRQDOHV� L� YROXQWDULRV�
�UHSUHVHQWDQWHV�GH�ORV�HQIHUPRV����
1R�HV�XQ�WHPD�IiFLO�QL�VHQFLOOR�\�PHQRV�
HQ� HVWD� VRFLHGDG� WDQ� PDWHULDOL]DGD� HQ�



TXH�³HO� WLHPSR�SHUVRQDO�\�SURIHVLRQDO´�
HV�WDQ�FDUR���
�
(VWD� UHODFLyQ� HV� XQ� WHPD� GH� HTXLOLEULR�
TXH� VyOR� VH� SXHGH� PDQWHQHU� GHVGH� HO�
GLiORJR�\�OD�FRQILDQ]D��
�
&RQ� HVWRV� SODQWHDPLHQWRV� SRGUtDPRV�
UHDOPHQWH� SRWHQFLDU� ODV� DVRFLDFLRQHV�
~QLFD� \� H[FOXVLYDPHQWH� SDUD� HO�
EHQHILFLR� GH� WRGRV� ORV� HQIHUPRV� \�
DVHJXUDUQRV� TXH� HO� HVIXHU]R� UHDOL]DGR�
QR�KD�VLGR�HVWpULO��
�
�
�
P��FDUPH�OODXJHU�L�GDOPDX�
-RUQDGDV�&RGR�FRQ�&RGR��0DGULG�����\����GH�2FWXEUH��������
ELEOLRJUDItD�³YROXQWDULDGR�\�GLiORJR��
UHYLVWD�³'LDORJDO´��LQYLHUQR������


